indianOil

holding the key to moulding tomorrow

For Polymer Products : PP, HDPE, LLDPE manufactured by

Indian Oil Corporation Limited

Please Contact: Del Credere Associate cum Consignment Stockist

o UMA PLASTICS LIMITED

An ISO 9001:2008 & ISO 14001:2004 Certified Company

Regd. Office : 14 B, Camac Street. Kolkata - 700017. India
Phone : +91-33-22810775 / 6967. Fax :+91-33-22813961
Mobile: +91-9830142233. Email: polymers@umagroup.in
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WAGATH

Exclusive Range of Plastic Moulded Fuxmmure por Exclusive Lipestyle

Visit us at : www.umaplastics.com & www.swagathfurniture.com
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Editorial )

Dear Members,
Good day!

Petrol price has gone up drastically within the last 12 months. There may
be an increase in diesel, kerosene and cooking gas in the near future. One of
the most important factor that decides the future of our economy is the price of
petroleum products. A small increase in the price of this has got widespread
impact on the Economy. High cost of power and fuel will usually result in rise
in the price manufacturers charge for their products, so that they are not selling
products at below cost. Further, fuel cost increases the transportation cost of
various products thereby making the companies to hike the price of their products.
Rise in the price of manufactured goods will often translate into fewer sales, and

can often cut into the profits of manufacturing companies. This causes inflation

in the market and the performance of the economy is affected.

It is evident to every one how volatile the prices of petroleum in the global
market is. Considering the fact that it is a non renewable source of energy and
also the fact that India has one of the highest energy needs the world, it is not

a cause of surprise to anyone how volatile Indian Economy becomes.

In addition to economic effects, hikes in power and fuel prices can dramatically
affect a country’s politics. Rise in power & fuel prices can translate into
dissatisfaction amongst public with the government, occasionally leading

stoppage of production in manufacturing units. °

Yours truly,

Pradip Nayyar
Editor
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